


NAME CHANGE JUSTIFICATION FORM 

School/College Name:  College of Family and Consumer Sciences 
 
Department:    Financial Planning, Housing and Consumer Economics 
   
Major Name Changes:  
Current Major Name Degree Proposed Major Name Degree 
Family Financial Planning B.S.F.C.S. Financial Planning B.S.F.C.S. 
Housing and Consumer 
Economics 

M.S. Financial Planning, Housing and 
Consumer Economics 

M.S. 

Housing and Consumer 
Economics 

M.S., 
Non-Thesis  

Financial Planning, Housing and 
Consumer Economics 

M.S., 
Non-Thesis  

Housing and Consumer 
Economics 

Ph.D. Financial Planning, Housing and 
Consumer Economics 

Ph.D. 

No changes will be made to the programs of study for the B.S.F.C.S., M.S., M.S. Non-
Thesis, or the Ph.D.  
 
JUSTIFICATION:  
Family Financial Planning started as an undergraduate major in the Department of 
Financial Planning, Housing and Consumer Economics in summer 2006.  It was 
incorporated as an M.S. non-thesis concentration area in spring 2007. Since spring 2007, 
18 of our 38 graduate student graduates (47.3%) have completed Family Financial 
Planning concentrations.   Also, Family Financial Planning majors currently make up 
28% of our undergraduate majors (December 2012). Since these students make up a large 
portion of our graduate and undergraduate students, it seems appropriate that financial 
planning is incorporated in the name of the degrees and the department. 
 
The Department of Financial Planning, Housing and Consumer Economics currently has 
6 teaching faculty (one housed on the Griffin campus) and 1 Extension faculty member in 
the area of financial planning:  
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Expertise 

Sophia 
Anong 

Doctorate  Teaching 
Faculty 

Financial Planning; Consumer 
Economics; Theory 
(Previous Online Teaching 
Experience) 

Swarn 
Chatterjee 

Doctorate CRC® Teaching 
Faculty 

Investment Planning; Portfolio 
Management; Methodology 

Joe Goetz Doctorate AFC® 
CRC® 

Teaching 
Faculty 

Financial Counseling; Practice 
Management 

John Grable Doctorate CFP® Teaching FFP Program Director 



RFC® Faculty Process of Financial Planning; 
Estate Planning; Insurance Planning 
(Previous Online Teaching 
Experience) 

Joan 
Koonce 

Doctorate AFC® Extension 
Faculty 

Low-Income Consumer Financial 
Planning; Financial Behavior of 
Youth 

Lance 
Palmer 

Doctorate CFP® 
CPA® 

Teaching 
Faculty 

Tax Planning; Retirement Planning 

Ann 
Woodyard 

Doctorate CFP® Teaching 
Faculty 

Financial Planning; Education 
Planning; Theory and Methods 
(Previous Online Teaching 
Experience) 

 
 
The proposed graduate degree names of Financial Planning, Housing and Consumer 
Economics and the proposed department name of Financial Planning, Housing and 
Consumer Economics are consistent with the administrative structure of the University 
System and the University of Georgia. The proposed degree and department names 
substantially represent the discipline being described.  The name changes clearly 
communicate the area to those outside of academia, in fact, more people outside 
academia may understand what financial planning is than understand what housing or 
consumer economics is.   
 
A 2012 report by Financial Planning magazine1 ranked the University of Georgia’s 
Family and Consumer Sciences financial planning program among the top 25 in the 
nation. Of the universities and colleges listed in the story, the largest degree programs 
were all housed in Family and Consumer Sciences colleges. Our program is the only 
degree program accredited by the CFP® Board at the University of Georgia. Graduates 
with a major in family financial planning from the Department of Financial Planning, 
Housing and Consumer Economics have met the CFP Board of Standards’ education 
requirement and are eligible to sit for the CFP® Exam.  We were the first academic 
program on campus to use the term "financial planning", we simply added the word 
family in front of it, however, we have since realized this not necessary for several 
reasons.  First, our undergraduate students currently receive a BSFCS, bachelor's of 
science in family and consumer sciences with a major in family financial planning. Thus, 
there exists some redundancy in the use of the term family. At the same time, the term 
family in the major name is inconsistent with the terminology used in comparable 
programs at other universities and the financial services industry overall. Financial 
Planning and Financial Planner are the standard terms used in the financial planning 
profession. These terms are also consistent with CFP® Board, our primary accrediting 
body.  

                                                           

1 Financial Planning. (2012, December). “25 Great Schools for Future Financial Planners.” 
http://www.financial-planning.com/fp_issues/42_11/25-Great-Schools-for-financial-
planners-2681495-1.html 



 
The primary professional organization representing financial planners is called the 
“Financial Planning Association" (FPA); the most read journals and periodicals in the 
area are the Journal of Financial Planning and Financial Planning. The FPA is made up 
of over 40,000 financial planners nationwide, most are generally confused by the term 
"family financial planning" as compared to "financial planning".  
 
We want the naming of our majors to be consistent with the job opportunities in the 
professional world. There are currently hundreds of open job opportunities with the title 
"financial planner" but there are currently zero job opportunities with the title "family 
financial planner".  
 
Numerous focus groups and surveys of UGA students studying family financial planning 
have indicated that our students prefer to drop the word family from family financial 
planning. In reviewing students’ resumes and online bios, it appears many of them 
already simply drop the word family from their major; we assume to reduce confusion. 
Students prefer financial planning as their first option, personal financial planning as their 
second option. 
 
The proposed degree name changes clearly differentiate these degrees from other degrees 
at the University of Georgia. There are no other degree names that have more than one 
word in common with Financial Planning, Housing and Consumer Economics.  The 
department name change clearly differentiates the department from other departments at 
the University of Georgia as well.  There are no other department names that have more 
than one word in common with Financial Planning, Housing and Consumer Economics.  
 
When the degree name changes and department name change are approved, we will 
propose changing the 4-letter prefix from HACE to FHCE.   
 
 
 








